Sequoia Alpha - Series 4

This is an Application Form for Units in Sequoia Alpha — Series 4 issued by Sequoia Specialist Investments Pty Ltd (ACN 145 459 936) and
arranged by Sequoia Asset Management Pty Ltd (ACN 135 907 550, AFSL 341506). This Application Form accompanies the Term Sheet
PDS for the Series dated 7 May 2024, the Master PDS dated 14 August 2017 and any supplementary PDS issued for the Units. It is important
that you read the Term Sheet PDS and PDS in full and the acknowledgements contained in this Application Form before applying for the
Units. The Issuer will provide you with a paper copy of the PDS including the Master PDS, any supplemental PDS and the Application Form,
on request without charge.

A person who gives another person access to the Application Form must at the same time and by the same means give the other person
access to the PDS including any supplemental PDS.

The Minimum Investment is 100,000 Units in the Series.

This Application Form and direct debit details must be received by the Registrar by 4:00 pm in order to be processed and Units are only
issued on receipt of:

e this Application Form,

e approval of the Application by the Issuer and Lender, and

e verification of the applicant’s identity,

e payment in full of the Prepaid Interest and any applicable Fees per the relevant Term sheet PDS.

Potential investors should obtain independent financial and taxation advice as to the suitability of this investment to them having regard to their
investment objectives, financial situation and particular needs. Nothing in this PDS is a recommendation by the Issuer, the Security Trustee,
the Custodian or their related bodies corporate concerning investment in the Units or any specific taxation consequences arising from an
investment in the Units.

SECTION A - INVESTOR DETAILS

What type of person or entity is applying? Please tick one box ONLY and complete all the sections indicated.
Individual or joint— must complete section A1, B, C, D and F
Australian Company — must complete A1 (Directors), A2, B, C, D and F
Trust/Super Fund with Individuals as Trustee — must complete A1 (Trustees), A3, B, D, D, E and F
Trust/Super Fund with Corporate Trustee — must complete A1 (Directors), A2 (Company), A3, B, C, D, E and F

A1 INDIVIDUAL INVESTOR DETAILS (MUST COMPLETE)
(including individuals acting as trustee and corporate directors)

INVESTOR 1 (Your name MUST match your ID exactly.)

All individuals must provide certified copies of photo identification, such as passports, driver’s licenses or similar government
issued photo ID

Title: Given Names (in full) Surname:
Date of Birth (dd/mm/yyyy) Country of Citizenship

Residential Address

City/Suburb/Town State Postcode Country

Email Address Contact Number

INVESTOR 2 (Your name MUST match your ID exactly.)
Title: Given Names (in full) Surname:

Date of Birth (dd/mm/yyyy) Country of Citizenship
Residential Address
City/Suburb/Town State Postcode Country

Email Address Contact Number
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How would you like to receive communications about your Investment?
Electronic Only

Both Electronic and Paper Correspondence

A2 AUSTRALIAN CORPORATIONS & CORPORATE TRUSTEES
Must provide a certified copy of an ASIC search on the company name or certificate of registration

Full name of the company as registered by ASIC

ACN or ABN

Registered Office Address (PO Box is NOT acceptable)

City/Suburb/Town State Postcode Country
Main Contact Email Address

Contact Number

Company type
Public — note that at least one Director must also complete A1

Proprietary — complete Director details below for all directors and at least one Director must also complete A1

How many directors are there?
Each Director’s name in full (in Capitals)

If the company is a proprietary company and is not a regulated company, the full name and residential address (in capitals) of each individual
that who owns, through one or more shareholdings, more than 25% of the issued capital of the Company.

If the company is a majority owned subsidiary of an Australian listed company, the name of the listed company and the relevant exchange.
If the company is regulated, the name of the regulator and details of the relevant license.

A3 TRUSTS or SUPER FUND DETAILS

Must provide certified copy of the first few pages and the signature page of the Trust deed or ATO website extract or ATO
communication

Name of Trust or SMSF

Country of establishment Date of establishment ABN
BENEFICIARY 1 — Name ABN (if applicable)
BENEFICIARY 2 — Name ABN (if applicable)
BENEFICIARY 3 — Name ABN (if applicable)
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SECTION B - INVESTMENT DETAILS (MUST COMPLETE)

Details of the Units to be purchased:

Sequoia Alpha - Series 4

Number of Units

Issue Price $1.00 per Unit
Investment Amount ($)
$

Prepaid Interest (A)
(3.125% p.a. x 2 years) $

(Investment Amount x 6.25%)
Application Fee (B)
(0.70%) including GST $

(Investment Amount x 0.70%)
Upfront Adviser Fee* (C) .

Total Amount Payable*
(A) + (B) + (C) $
*Upfront Adviser Fees are collected by the Issuer and paid to your advisers dealer group. Please discuss and agree with your adviser the total
amount that you will pay (if any) for financial product advice given by your adviser to you in relation to your investment in the Units.

By signing the Application Form you irrevocably authorise the Issuer to collect the Upfront Adviser Fee (if any) specified on this Application
Form at the same time as the other payments are direct debited and irrevocably direct the Issuer to pay these amounts to your adviser on
your behalf.

SECTION C - Bank Account Details

How will you pay for your investment

I will pay directly via Electronic Funds Transfer (EFT) to the following account:

BSB: 032-002
AC. 744480
Name: Sequoia Specialist Investment Pty Ltd <Investor Trust AC>

Please Direct Debit my Nominated Account

This Direct Debit Request includes this page and the next section entitled “Section D — Execution Page”.

Important Note: Bank account name(s) must match the Applicant name(s) in the Application Form and be signed by that person(s). If a
company or corporate Trust is applying, this form must be signed by either the sole director (if there is only one) OR two directors or a director
and secretary (if there are two or more).

In the case of a joint account, both signatures are required in Section D.
Surname or Company Name Given Name or ABN

Surname or Company Name Given Name or ABN

I/'we authorise and request Sequoia Specialist Investments Pty Ltd ACN 145 459 936, (or its nominee, related entity assignee, transferee,
participant or sub-participant as required), until further notice in writing, to arrange, through its own Financial Institution, for any amount that
Sequoia Specialist Investments Pty Ltd may properly change me/us to be debited from my/our Nominated Account via the Bulk Electronic
Clearing System at the financial institution shown below and paid to Sequoia Specialist Investments Pty Ltd subject to the terms and
conditions of the Direct Debit Request Service Agreement as set out on the following pages of this Application Form. Investors should ensure
sufficient funds are in the Nominated Account from this date to prevent any dishonour fees.

Account Details
Bank Name/Institution

BSB Account Number Account Name
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TAX FILE NUMBER

TFN Details for the Entity making the investment (e.g, if investing using a SMSF, please provide TFN details for the SMSF)
Are you an Australian resident for tax purposes? Yes No

If no, please specify your country of tax residence

Australian Tax File Number (This information requested by Sequoia Nominees No. 1 Pty Ltd as Custodian.)

OR Exempt from quoting a tax file number
Exemption details (if applicable)

Are you a US citizen or resident for tax purposes or a partnership or corporation organised in the US or under the laws of the US (each a
“US Person”), a trust subject to US law or settled or controlled or by a US Person or having US Persons as beneficiaries, the estate of a US
Person, an entity where a US Person is the beneficial owner of 25% or more of the entity, or a person with a global intermediary identification
number (GIIN)?

Yes No
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DIRECT DEBIT REQUEST SERVICE AGREEMENT

Between the Investor and Sequoia Specialist Investments Pty Ltd ACN 145 459 936.

This debit or charge will be made through the Bulk Electronic Clearing System (BECS) from your account held at the financial institution you
have nominated below and will be subject to the terms and conditions of the Direct Debit Request Service Agreement.

1. Definitions

The following definitions apply in this agreement.

“Account” means the account held at Your Financial Institution
from which We are authorised to arrange for funds to be debited.
“Agreement” means this Direct Debit Request Service Agreement
between You and Us.

“Banking Day” means a day other than a Saturday or a Sunday or
a public holiday listed throughout Australia.

“Debit Day” means the day that payment by You to Us is due.
“Debit Payment” means a particular transaction where a debit is
made.

“Direct Debit Request” means the Direct Debit Request between
Us and You.

“Our, Us or We” means Sequoia Specialist Investments Pty Ltd
(“Sequoia”) which You have authorised by signing a Direct Debit
Request.

“Term Sheet PDS” means the document to which this Agreement

was attached and which sets out the terms of the offer of the Series

of Deferred Purchase Agreements.

“You or Your” means the person(s) who has signed or authorised

by other means the Direct Debit Request.

“Your Financial Institution” is the financial institution where You

hold the Account that You have authorized Us to arrange to debit.

2. Debiting Your account

2.1 By signing an Application Form that contains the Direct Debit
Request, You have authorised Us to arrange for funds to be
debited from Your Account. You should refer to the Direct Debit

Request and this agreement for the terms of the arrangement
between Us and You.

2.2 We will only arrange for funds to be debited from Your Account
as authorised in the Direct Debit Request.

2.31f the Debit Day falls on a day that is not a Banking Day, We
may direct Your Financial Institution to debit Your Account on the
following Banking Day.

2.41f You are unsure about which day Your Account has or will be
debited You should ask Your Financial Institution.

3. Amendments by Us

3.1 We may vary any details of this Agreement or a Direct Debit
Request at any time by giving You at least fourteen (14) days
written notice.

4. Amendments by You

4.1 You may change, stop or defer a debit payment, or terminate
this agreement by providing Us with at least fourteen (14 days)
notification by writing to:

Sequoia Specialist Investments Pty Ltd
PO Box R1837
Royal Exchange NSW 1225

or
by telephoning Us on 02 8114 2222 during business hours;
or
arranging it through Your own financial institution.
5. Your obligations

5.11t is Your responsibility to ensure that there are sufficient clear
funds available in Your Account to allow a Debit Payment to be
made in accordance with the Direct Debit Request.

5.21f there are insufficient clear funds in Your Account to meet a
Debit Payment:

(@ You may be charged a fee and/or interest by Your Financial
Institution;
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(b) You may also incur fees or charges imposed or incurred by
Us; and

() You must arrange for the Debit Payment to be made by
another method or arrange for sufficient clear funds to be in
Your Account by an agreed time so that We can process the
Debit Payment.

5.3You should check Your account statement to verify that the
amounts debited from Your Account are correct

5.4 If We are liable to pay goods and services tax (“GST”) on a supply
made in connection with this Agreement, then You agree to pay
Us on demand an amount equal to the consideration payable for
the supply multiplied by the prevailing GST rate.

6. Dispute

6.1 If You believe that there has been an error in debiting Your
Account, You should notify Us directly and confirm that notice in
writing with Us as soon as possible so that We can resolve Your
query more quickly. Alternatively You can take it up with Your
Financial Institution direct.

6.2 If We conclude as a result of Our investigations that Your Account
has been incorrectly debited We will respond to Your query by
arranging for Your Financial Institution to adjust Your account
(including interest and charges) accordingly. We will also notify
You in writing of the amount by which Your Account has been
adjusted.

6.3 If We conclude as a result of Our investigations that Your Account
has not been incorrectly debited We will respond to Your query
by providing You with reasons and any evidence for this finding
in writing.

7. Accounts

You should check:

(@ with Your Financial Institution whether direct debiting is
available from Your account as direct debiting is not available
on all accounts offered by financial institutions;

(b) Your account details which You have provided to Us
are correct by checking them against a recent account
statement; and

(c) with Your Financial Institution before completing the Direct
Debit Request if You have any queries about how to complete
the Direct Debit Request.

8. Confidentiality

8.1 We will keep any information (including Your account details) in
Your Direct Debit Request confidential. We will make reasonable
efforts to keep any such information that We have about You
secure and to ensure that any of our employees or agents
who have access to information about You do not make any
unauthorised use, maodification, reproduction or disclosure of
that information.

8.2 We will only disclose information that We have about You:
(a) to the extent specifically required by law; or

(b) for the purposes of this agreement (including disclosing
information in connection with any query or claim).

9. Notice

9.1 If You wish to notify Us in writing about anything relating to this
agreement, You should write to Your Account Manager.

9.2 We will notify You by sending a notice in the ordinary post to the
address You have given Us in the Application Form to the PDS.

9.3 Any notice will be deemed to have been received on the third
banking day after posting. Execution by You of the Application
Form that contains the Direct Debit Request deems You to have
read and understood the terms of this Direct Debit Request
Service Agreement.
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SECTION D - EXECUTION PAGE

This execution page forms part of the Application Form and Direct Debit Request

Acknowledgments
I/We understand and acknowledge that by signing below:

e |/We have read and understood, and agree to, the terms and conditions governing the direct debit arrangements between me/us and
Sequoia Specialist Investments Pty Ltd as set out in the Direct Debit Request Service Agreement of this PDS; and

e |/We make the declarations set out in Section C of this Application Form.

Business/Investment Purpose Declaration

I/We declare that the credit to be provided to me/us by the credit provider is to be applied wholly or predominantly for:
® business purposes; or

e investment purposes other than investment in residential property.

IMPORTANT

You should only sign this declaration if this loan is wholly or predominantly for:

e business purposes; or

e investment purposes other than investment in residential property.

By signing this declaration you may lose your protection under the National Credit Code.

I/We irrevocably authorise the Issuer to collect the Upfront Adviser Fee (if any) specified on our Application Form at the same time as the other
payments are direct debited and irrevocably direct the Issuer to pay these amounts to your adviser on our behalf.

I/We indemnify the Issuer against any claim from an adviser to recover the Upfront Adviser Fee once the investment has commenced and
Units have been issued.

Investor/Director/Trustee 1 (Print Name)

Signature (Investor/Director/Trustee 1) Date
Tick capacity — mandatory for companies Sole Director Director Secretary
Tick capacity if appropriate: Individual Trustee Corporate Trustee Partner

Investor/Director/Trustee 2 (Print Name)

Signature (Investor/Director/Trustee 2) Date
Tick capacity — mandatory for companies Sole Director Director Secretary
Tick capacity if appropriate: Individual Trustee Corporate Trustee Partner
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Section E - Trustee Declaration (Trusts & SMSFs to complete)

This form must be provided to the Issuer by you, as Trustee of the Trust named in the Application Form (the “Trust”), if you are applying for
the Sequoia Alpha — Series 4

Dear Sir/Madam

This Trustee’s Declaration is provided to the Issuer (and each of its related bodies corporate) in connection with the issue of the Sequoia
Alpha — Series 4 Units

| am the Trustee of the Trust and am familiar with the documents constituting the Trust (the “Trust Documents”) (and as amended if
applicable) purporting to establish, and relating to, the Trust.

| hereby declare and confirm that:
1. The Trust and Trust Documents to have been validly constituted and is subsisting at the date of this declaration

2. lam empowered and authorised by the terms of the Trust Documents examined by me to enter into and bind the Trust to the transactions
contemplated by the Terms of the Sequoia Alpha — Series 4 Term Sheet PDS dated 7 May 2024 (as relevant) and the Master PDS dated
14 August 2017.

Investor/Director/Trustee 1 (Print Name)

Signature (Investor/Director/Trustee 1) Date
Tick capacity — mandatory for companies Sole Director Director Secretary
Tick capacity if appropriate: Individual Trustee Corporate Trustee Partner

Investor/Director/Trustee 2 (Print Name)

Signature (Investor/Director/Trustee 2) Date
Tick capacity — mandatory for companies Sole Director Director Secretary
Tick capacity if appropriate: Individual Trustee Corporate Trustee Partner
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SECTION F - DECLARATIONS & SIGNATURES

YOU SHOULD READ THE PDS IN FULL BEFORE SIGNING
THIS APPLICATION FORM

By completing this Application Form you:

1.

2.

@

e

o

o

N

©

©

10.

11.

12.

13.

17.

18.

declare that you have read and understood this Term Sheet PDS
and the Master PDS.

declare that you have read and understood Section 6 “Terms of
the Deferred Purchase Agreement” of the Master PDS.

declare that you have read and agree to the terms of Section 8
“Loan Agreement” of the Master PDS.

agree to the collection, use and disclosure of your personal
information provided in this Application Form.

declare that you have received this Term Sheet PDS and the
Master PDS personally, electronically or a print-out of it,
accompanied by or attached to this Application Form before
signing the form.

declare that all information provided in the Application Form or
any other information provided in support of the Application is
true and correct.

acknowledge that none of Issuer, Custodian or any member of
their respective groups or any of their directors or associates or
any other entity guarantees the performance of or the repayment
of capital invested in, or income from the Units.

declare that if the Execution Page of this Application Form is
signed under power of attorney, you have no knowledge of the
revocation of that power of attorney.

declare that you have the power to make an investment in
accordance with this application, including the Application for
the Loan in accordance with the Loan Agreement and the Units
in accordance with the terms of this PDS.

declare that you have read and understood the Direct Debit
Request Service Agreement.

confirm and make the declarations set out in the Direct Debit
Authority.

declare that sole signatories signing on behalf of a company
are signing as sole director or as a sole director/secretary of the
company.

acknowledge that an investment in the Units is subject to risks
including possible delays in repayment and possible loss of
capital invested.

. agree to be bound by the provisions of the terms and conditions

of the Units set out in the PDS, specifically those contained
in Section 6 “Terms of the Deferred Purchase Agreement”
and Section 8 “Loan Agreement” of the Master PDS, and as
amended from time to time.

.acknowledge that the terms and conditions of the Units are an

agreement between the Issuer, the Custodian and the Investor
arising on the terms and conditions set out in Section 6 “Terms
of the Deferred Purchase Agreement” of the Master PDS.

.acknowledge that you give the indemnities in clause 12 of

Section 6 “Terms of the Deferred Purchase Agreement” and
clause of Section 8 “Loan Agreement” of the Master PDS for the
benefit of the Issuer and the Custodian.

acknowledge that this PDS does not constitute an offer in any
jurisdiction in which, or to any person of whom, it would be
unlawful to make the offer.

declare that if investing as a trustee of a trust (“Trust”) (including
acting as trustee for a superannuation fund) you are acting in
accordance with your designated powers and authority under
the Trust Deed. In the case of Superannuation Funds, you
also confirm that the funds are complying funds under the
Superannuation Industry (Supervision) Act.

.declare that if investing as a trustee of a trust (Trust) (including

acting as trustee for a superannuation fund), you are familiar with
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the documents constituting the trust (the Trust Documents) (and
as amended, if applicable) purporting to establish, and relating
to, the Trust and hereby declare and confirm that:

a) the Trust and the Trust Documents have been validly
constituted and is subsisting at the date of this declaration;

b) you will be and are empowered and authorised by the terms
of the Trust Documents examined by you to enter into and
bind the Trust to the transactions completed by the Terms
and this Term Sheet PDS and the Master PDS;

c) the transactions completed by the Terms and this Term Sheet
PDS and Master PDS do or will benefit the beneficiaries of the
Trust; and

d) you have all the power, authority and discretion vested as
trustee to apply for and hold the Units.

.acknowledge that there is a Security Interest over the Hedge,

known as the Hedge Security Deed (described in Section 3
“Security Arrangements” of the Master PDS) and you are entitled
to the benefit of the Hedge Security Deed, bound by the terms of
the Hedge Security Deed and must perform all of the obligations
and comply with all restrictions and limitations applicable to you
under the Hedge Security Deed. You also acknowledge that
the benefit of the Hedge Security Deed is held by the Security
Trustee on trust for you in accordance with the Security Trust
Deed (described in Section 3 “Security Arrangements” of the
Master PDS).

. acknowledge that all information relating to this Application Form

for investment or any subsequent information relating to this
investment may be disclosed to any service provider and to your
adviser. This authority will continue unless revoked in writing by
you.

. If you use the email facility you:

a) release, discharge and agree to indemnify the Issuer and their
agents, including the registrar and their respective officers
from and against all losses, liabilities, actions, proceedings,
accounts, claims and demand arising from instructions
received under the facility;

agree that a payment made in accordance with the conditions
of the facility shall be in complete satisfaction of all obligations
to you for a payment, not withstanding it was requested,
made or received without your knowledge or authority.

kS)

. acknowledge the Issuer has entered into custodial arrangements

with Sequoia Nominees No. 1 Pty Ltd (“Custodian”).

. acknowledge that your Units will be issued to the Custodian on

your behalf and the Custodian will hold your Units subject to the
Investor Security Deed in accordance with the terms of the Loan
Agreement and the Custody Deed.

.irrevocably direct and authorise the Lender to draw down the

Loan Amount and pay the amount directly to the Issuer in
satisfaction of your obligation to pay your Investment Amount.

. acknowledge that if the Units are subject to Early Maturity for any

reason, you will not be entitled to any Semi-Annual Performance
Coupons payable or the Delivery Parcel on or after the occurrence
of the relevant Early Maturity Event.

.irrevocably direct and authorise the payment of the Semi-Annual

Performance Coupons, Buy-Back Price, Termination Payment,
Early Maturity Value and Sale Monies to be paid firstly to the
Lender in repayment of the Loan Amount. However, the Lender
does not intend to apply the Semi-Annual Performance Coupons
(if any) to the Loan Amount during the Investment Term unless
there is an Event of Default under the Investor Security Deed.

.if you fail to pay the Loan Amount, you assign all of your rights

under the Loan Agreement to the Acceptor and the Acceptor
will assume all of your obligations under the Loan Agreement
on your behalf. You will be deemed to direct the Custodian to
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hold the Delivery Parcel on your behalf, and to authorise and
direct the Issuer (or its nominees) to sell or procure the sale of
the Delivery Parcel and to apply the resulting Sale Monies (which
includes a deduction for Delivery Costs) to pay the Lender an
amount equal to the Loan Amount when the Acceptor assumed
your obligations under the Loan.

29. agree and acknowledge that their recourse against the Issuer is
limited to the Secured Property only and otherwise they can take
no action against the Issuer.

30. irrevocably appoint for valuable consideration the Issuer, its
related bodies corporate and each of their respective employees
whose title includes the word “director” jointly, and each of them
severally as my/our true and lawful agent to do all acts and
things:

a) necessary to bind you to the Terms, give effect to the Terms,
including without limitation, completing or amending any
Application Forms (if the Issuer, in its absolute discretion, has
accepted the Application Form);

b) necessary to give effect to, amend, execute, register or
enforce the Custody Deed or Investor Security Deed and bind
you to the terms of the Custody Deed;

¢) that the Investor is obliged to do under the Terms;

d) which, in the opinion of the Issuer are necessary in connection
with:
i. payment of any moneys to the Investor;

ii. the Maturity process, including without limitation, if an Early
Maturity Event occurs;

iii. any Issuer Buy-Back;

iv. the Delivery Assets, including without limitation the delivery
or sale of the Delivery Assets;

v. the repayment of the Loan Amount;

vi. the Investor Security Deed, including without limitation the
perfection and enforcement of the Investor Security Deed.

31.indemnify the agent against all claims, losses, damages and
expenses suffered or incurred as a result of anything done in
accordance with the above agency appointment.

32. agree to give further information or personal details to the issuer
if it reasonably believes that it is required to meet its obligations
under anti-money laundering counterterrorism or taxation
legislation. By making this application, you represent and
covenant that the funds you are investing are not the proceeds of
crime or money laundering, nor connected with the financing of
terrorism. You agree that the Issuer may in its absolute discretion
determine not to issue units to you, may cancel any units that
have been issued to you or may redeem any units issued to you
if the Issuer believes that such action is necessary or desirable
in light of its obligations under the Commonwealth Anti-Money
Laundering and Counter-Terrorism Financing Act 2006 or any
related legislation.

33. Have read and understand the Privacy Policy for the Issuer and
the Security Trustee as described in detail in Section 5 “Additional
Information” of the Master PDS
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ADVISER USE ONLY

Adviser Name (in full)

Adviser Email Adviser Contact Number

Dealer Group name

Dealer Group AFS License Number Dealer Group ABN

IMPORTANT - MUST BE COMPLETED FOR EACH APPLICATION

The following must be completed in order to fulfil the legislative requirements of the Anti-Money Laundering and Counter-Terrorism Financing
Act 2006 as amended from time to time (“AML/CTF”). Please refer to Section 12 of the Master PDS for a guide to acceptable identification

documentation.
ID Document Details Applicant 1 Applicant 2
Verified From Original  Certified Copy Original  Certified Copy

Document Issuer

Issue Date

Expiry Date

Document Number

Applicant Information
| confirm the following:

| confirm that | have sighted original or certified copies of the
Applicants identity documents.

| will hold the material from which | have verified the information
for 7 years from the date of this investment.

| have attached identity documents for this Application and will
provide any available information about that client, if requested
by the Issuer, its Agent or AUSTRAC.

| acknowledge that it may be a criminal offence to knowingly
provide false, forged, altered or falsified documents or misleading
information or documents when completing this Application
form.

Payment of the Upfront Adviser Fee - consent to fee payment
arrangements

By signing this Application Form, we:

agree that our fee for the provision of financial product advice
to the Investors(s) (i.e. the Upfront Adviser Fee (if any)) is as
specified in Section B of the Application Form;

Authorised Investment Adviser Signature
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consent to the collection of the Upfront Adviser Fee by the Issuer;

agree that the Issuer has no liability to us for the amount of the
Upfront Adviser Fee or the collection or remittance of the Upfront
Adviser Fee to us;

agree and acknowledge that if the Issuer decides not to proceed
with the issue of the Units for any reason then the Upfront
Adviser Fee will not be collected (or, if collected, will be returned
to applicants without interest), the Upfront Adviser Fee will not
be payable to us and we will have no action against the Issuer in
respect of the Upfront Adviser Fee;

agree and acknowledge that if the Unitholder(s) investment in the
Units is terminated for any reason, the Upfront Adviser Fee will
not be collected and we will have no action against the Issuer in
respect of any unpaid Upfront Adviser Fee; and

agree to indemnify and hold the Issuer harmless against any
damage, loss, cost, liability or expense of any kind (including
without limitation penalties, fines and interest) incurred by the
Issuer arising from or connecting in any way with the collection
and remittance of the Upfront Adviser Fee.

Date
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